Bulletin of Business Research 


@ Published Monthly by THE BUREAU OF BUSINESS RESEARCH 


Volume XIX, No. 9 


@ College of Commerce and Administration, The Ohio State University 
OCTOBER, 1944 


Subscription, $2 per Year 


The Trend of Business 


IN THE UNITED STATES 


Business Activity, as measured by the New York Times 
index, declined 3 per cent for the 4 weeks ending October 
14 from the previous 4 weeks, and 1 per cent from the 
corresponding period in 1943, but for the first 3 quarters 
of the year was up 3 per cent from the same period last 


r. 

Industrial Production, as measured by the Federal Re- 
serve Board index, dropped fractionally in September from 
August, 6 per cent from September, 1943, and for the 
first 3 quarters of the year was fractionally down from 
the same period last year. 

Steel Production dropped fractionally in September from 
August, and 4 per cent from September, 1943, but for the 
first 9 months of the year was 1 per cent above the same 
period last year. 

Retail Trade continued upward in most lines through 
September. Sales of independent retailers were up 9 per 
cent in September from August, 11 per cent from Sep- 
tember, 1943, and 8 per cent for the first 9 months of the 
year from the same period last year. Department store 
sales were up 25 per cent in September from August, 13 
per cent from September, 1943, and for the first 9 months 
of the year were 9 per cent above the same period last 
year. Chain store sales dropped 7 per cent in September 
from August but were 4 per cent above September, 1943, 
and for the first 3 quarters of the year were 6 per cent 
above last year. 

Retail Prices were little changed in September. For the 
first 3 quarters of the year as compared with the same 
period last year, wholesale commodity prices and the cost 
of living were up 1 per cent each, and department store 
prices were up fractionally. 


IN OHIO 


Bank Debits in 16 Ohio cities were up 10 per cent in 
September from August but were 9 per cent below Sep- 
tember, 1943. For the first 3 quarters of the year, how- 
ever, bank debits in these cities were 10 per cent above 
the same period last year. 

Agricultural Income dropped 10 per cent in September 
from August but was up 4 per cent from September, 1943, 
and 9 per cent for the first 9 months of the year from the 
same period last year. 

Electric Power Production was up 4 per cent in Septem- 
ber from August and 8 per cent from September, 1943. 

Retail Sales continued upward through September. Sales 
of independent retailers were up 1 per cent in September 
from August, 11 per cent from September, 1943, and 4 per 
cent for the first 3 quarters of the year from the same 
period last year. September department store sales were 
up 9 per cent from August and 15 per cent from Septem- 
ber, 1943, and for the first 9 months of the year were 6 
per cent above the same period last year. 

Dyers’ and Cleaners’ Sales, up 20 per cent in September 
from August, were 5 per cent under September, 1943, but 
(Continued on Page 3) 


Income Trends in Ohio and Other Major 
Industrial States Since 1939 


Income payments in Ohio in 1943 reached the all-time 
high of $8,291,000,000, and in the United States totaled 
$138,101,000,000. These figures represent an increase over 
1939 of 99.6 per cent and 97.1 per cent, respectively. The 
remarkable parallel in economic activity between Ohio and 
the United States as a whole, which has been noteworthy 
for many years, is thus seen to continue even through the 
rapid expansion and widespread changes in the economy 
during the war period. The reason for this parallelism 
lies, of course, in the diversified character of Ohio’s eco- 
nomic structure. Industry, commerce, agriculture and fi- 
nance exist in Ohio in microcosm in about the same propor- 
tions as obtain in the United States as a whole. 


Trend of Income in Ohio Compared with Other States 
Aside from the doubling of total income payments from 

1989 to 1943, and the changed composition according to 

source, one of the most interesting aspects of the income 


CHART 1—INCOME PAYMENTS IN 10 STATES IN THE 
LARGEST 1943 INCOME, 1939-1943 


BILLION DOLLARS (Ratio Scole) 


trend over this period is the comparative rates of change, 
in both total and per capita income, as among the various 
states. 


1940 194 1942 1943 


(Continued on Page 8) 
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Business in the United States 


Sept. 1944 Compared with Sept. 1943 


BANK DEBITS 
COM. FAILURES (numeer) 
NEW SECURITIES 
LIFE INS. SALES 
NO. EMPLOYED MFG. 
NO. EMPLOYED RETAIL 
INDUSTRIAL PROD. 
POWER PROD. 
COAL PRODUCTION «em 
TOTAL CONST. CONTRACTS 
RES. CONST. CONTRACTS 
FREIGHT CAR LOADINGS 
RETAIL SALES (34states) 
DEPT. STORE SALES 
CHAIN STORE SALES 
WHOLESALE PRICES 
COST OF LIVING 


FOOTNOTES FOR BULLETIN TABLES 


Preliminary ; *Less than 0.5% ; YMore 1,000% increase ; 
7Change in number of Fay ‘sFigures in parentheses show 
number of firms reporting this month; »Data not available ; 
eOnly percentage change available; “Adjusted for seasonal 
changes; *Bureau of Business Research estimate; tAdjusted for 
number of working days; *Not including government financed 
projects; "Includes additions, alterations and repairs along with 
residential and nonresidential. 


Primary Sources: 
egret from original data collected by the Bureau of Busi- 
Research from: 4Local Power and Light Co’s.; *County 
Clerk of Courts ; *Ohio Cleaners and Dyers. 
Computed by the Bureau of Business Research from data col- 
lected in meee with: ‘Bureau of the Census, U. S. Dept. 


the Bureau of Business Research 
tabulations supplied by: "Bureau of Labor Statistics, U. S. 
of Labor; *Federal ower Commission ; *Life Insurance rm 
Research Bureau; and from data of: *Board of Governors of the 
Federal Reserve System ; °F. W. Dodge Corporation. 

Other Data York UAssociation of 
ey n Railroads ; n & Bradstreet, Inc.; “American Iron 

& Steel Institute; Magazine ; ederal Reserve Board; 
*U. S. Dept. of Agriculture ; 11Commercial & Financial Chron- 
icle; Bureau of Labor Statistics; Wards Reports; 
Federal Power Commission ; ey Coal Division, U. S. 
Dept. of Interior; “U. S. Steel Corporation; @F. W. Dodge 
Corporation; “Chain Store ys SU. S. Dept. of Commerce ; 
Fairchild Publications ; “Standard and Poor’s Corp.; *Dept. of 
Rural Economics, O. 8. U.; *National Industrial Conference 
Board; ®R. L. Polk & Co.; “War Production Board; *Qhio 
Bureau of Unemployment Compensation. 
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« U. S. Reference Data 


CHANGE FROM 
Last 
Last Yaar 
Sept. Aug. Sept. Sept. 9 
1944 1944 1944 1944 
Unit from | from 1944 
or Index Aug. Sept. | from 
Base Period 1944 1948 1948 
General Business 
Totals, or Average Indexes for * 
4 Weeks Ended on Indicated Dates 
Bus. Activ. 10/14/44 .Comp. Norm. 187 140;— 8 1 8 
Fght. Car Load." 10/14/44...Thous.| 3,588 3,528; + 1 3 
Cam, Failures” 10/14/44 .. .Number| 81 + 19 40 | — 68 
Calendar 

¢Bank Dbts. (Excl. N.Y.C.)8,* 1985-39) 211 194}/+ 9 |— 9 t 9 
Total Inc. eee 282 234;— 1 + 8 11 
Salaries and Wages Income™¢ 258 260|— 
Nonagricultural Income™-¢ 229 230|— * 9 |+12 
Agr. Inc. (Cashfrom Mktgs)* ” 294 255 | + 16 1 7 
Life Ins. Sales? ............ ” 109 120|— 9 7 17 
Steel Ingot Oper. Rate*. 93 — 8g 
Securities Issued**—New. .M: 42 145 | — 71 97 

lined! 436 187 | +183 390 81 
Employment and Pay Rolls” 

Employed—Mfg........... 156 8 |— 4 
No. Emp]’d—Trade— 97 8 1 |— 2 
No. Empl’d—Trade—Wh'sale. 95 —- lit il j—il 

Pay Rolls—Manufact............ 318 * |— 56 | + 8 

Production 

eIndustrial Prod... ..........1985-89) 284 235|— |— 6 |— 
Production™ ........1943 114 2 + 6 21 
Elec. Power Prod.™. . .Mil. of —— 18,709 | 19,7644;/— 5 |— 1 7 
Bitum. Coal Prod.™....Thous. Tons} 50,010 | 54,220|;— 8 |— 4 

Prod. Av. W. ‘one Thous.| 1,681 1686 * |— 4 1 

Pig Iron Prod.4.......Thous. Tons| 4,988 5,210|— 4 |— 5 2 

Shipmts—U.S.Stl.Cp.* Thous, Tons} 1,734 1,748;— 1 4/+ 5 

Mach. Too] Shipments*. ...Mil. Dol. 36 37|— 2 |—58 | — 60 
Construction (Value of Contracts Awarded—37 Eastern States) 

*Total (Index)*® 8 Ma. Mov.Av. 1988-85) 42 — |— 85 44 

Total® 175,789 | 169,341} + 4 |+ = | — 48 
| 24,470 23,273 | + 56 |—55 | — 59 
= 87,175 76,687 | + 14 + 28 | — 45 
orks & UtiL™. 64,094 | 69,481|— 8 | + 28 | — 27 
Distribution 
Retail Sales (34 states)*........% + 9 8 

Dept. Stores 196 157 | + 25 18 9 

Chain St. Sales* Av.SameMo.1929-81 187 200;— 7 4 6 
104 = i+ 1 1 

105 105 * 2 1 

187 1388|— 1 = x t 2 

118 118 

CHANGE FROM 

Oct.11 | Oct.18 | Oct.14 

ITEM 1944 1948 1942 Last Last 

Month | Year 
Unit Amt. | PerCt 

% 

U. 8. Govt. Securi 8,914 3,809 609 t 91 
Member Bank Borrowing.. “ “ 1 11 32 722 

Member Banks—101 Cities 

*Total Loans 11,047 12,009 | 10,264; + 81 |— 8 
6,110 5,918 6,623 | + 94 + 8 

2,482 066 802 | — 52 |— 19 

1,063 1,186 1,216; — 3 |— 6 

1,326 1,481 1,603 | — 27 — 7 

43,040 41,563 25,644 | —1035 4 

40,130 | 36,698 | 22,149 9 

35,890 30,742 | 28,188| — 5 : 17 

7,471 5,901 5,189 | +305 27 

oney’ 

Money in Circulation ....... “ “ 24,099 | 19,019 18,9382 | +604 | + 27 
Gold 20,725 1 22,7 —160 |— 6 

Seeur: 
Stock In Ind. 1935-89 106 95 77 4.7 11 
104 91 73 6.6 4 
1. 93 86 65 | + 1.8 8 
Bond %| 2.755 | 2.772 | 2.845 | —1 


Indicates Series Charted (Page 2). For Sources and Footnotes, see Page 2. 
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Reference Data—Ohio + 


MonTH Last Yaar 
ITEM 
Sept. Aug. Sept. Sept. 9 
1944 1944 1944 1944 | months 
Unit from | from | 1944 
or Index Aug. | Sept. | from 
Base Period 1944 1 1943 
General Business 
% % % 
Bank Debits®,* cities)... — 224 203 t 10 |— |+1 
5 4t | + 4t | — ay 
Thous. Dol. 53 37 | + 48 — 
Life Ins. Sales? ..........-. 1935-89 106 121 | — 12 
Agr. Income**—total .......1924-28 189 210 | — 10 + 4 9 
Meat Animals ......... 220 254;— 13 |— 2 fit 
Dairy Products ........ 179 183 |— 2 + 2 2 
Grains ..........++ 183 228 | — 20 | + 81 | + 2% 
Poultry and Eggs . 7 1 145 134/+ 8 |—10 |—19 
Power Produc.®,? ..1985-89 212 205/+ 4 8 ll 
t. Coal Production™...Thous.tons| 2,633 2,687|— 2 |— * t 5 
Construction (Value of Contracts Awarded)*’* 
Total (Index). 63 —4 
Residential ....... 81 + 36 |— 75 | — 6 
Nonresidential ........ 90 109|— 18 |—16 | 
Public Works & Utilities..... 71 —17 |+ 7 
Distribution 
Retail Sales—Independent 
Stores (901)* ........ (See p. 3). e e t 1 t 11 t 4 
e Dept. Store Sales* (32)*....1935-39 205 187 9 15 6 
Dyers & Cleaners’ Sales* (26)* .1939 215 +20 |— 56 |+10 
Passgr. Car Reg.” (46 cos. 145 168 | — 14 | — 75 ‘ial 
Truck Reg.* (46 cos.)...... 216 274|— 21 | — 18 a 
Used Car Reg.* (45 cos.)... ” 16,709 19,309 | — 18 | — 22 — 
Living Costs (6 cit.)®....Jam. 1989 126 8 
Placements, Unemployment and Unemployment Compensation™ 
Placements by U.S.E.S.....Number| 72,652 | 82,216 | — 12 + 6/+u 
Reg. for Work with U.S.E.S. “ 9,476 13,018 | — 27 | — 72 b 
Total Benefit Payments .Thous. Dol. 46 48;— 4 |—31 |—81 
Av. Receiving Benefits..... Number 826 38 |—38 |—4 
Wkly. Benefits Per Recipient...Dol.) 14.57 14.51|/+ * + 8 |/+u 
Unemployment Comp. Fund. Mil. Dol. 402 402|}— = | + 26 _ 
Employment, Pay Rolls and Earnings® 
Aug. ug. 8 
ITEM Unit 1944 1944 from | from | 194 
or Index July Aug. 
Base Period 1944 1943 1948 
Number Employed: % % % 
e Total (8656)* ........... 1935-39) 147 = |— 56 |— 3 
e Manufacturing (2522) . 161 161j;+ * |— 6 |—8 
e Trade and Pub. Util. (5092) 100 
Construction® (856)*..... ” 108 1 t 3 
Pay Rolls—Mfg. (2522) 334 325 3i— 4 
Man-Hours—Mfg. (2492)* . ” 219 212 
Wage Earner Mfg. (2492)* 
Av. Weekly Earnings ....... Dol. 52.65 51.34); + 38 |+ 5 7 
Av. Hours Worked ...... Number| 46.8 444 |+ 3 |— * 8 
Av. Hourly Rate ............ Dol. 1,12 113|;— 1 + 6 |+7 
Banking (4th Federal Reserve District)*® 
CHANGE FROM 
Oct.11 | Oct.18 | Oct.14 
ITEM 1944 1943 1942 Last 
. Month | Year 
Unit Amt. | PerCt. 
$ 
«.-Thous. Dol. 1,674,078 | "78,953 | 329,001 |+286,114 
820 280 418 | +7170 
847 965 797 | —10 
404 427 + 1 5 
pe 161 177 29; — 8 |— 9% 
163 170 180; — 1|— 4 
> 119 183 | 169; — 2 |—% 
3,601) 3,113) 1,987) — 36 | + 16 
U.S. Gov. Obligations... 3,863} 2,866) 1,717) — 35 | +11 
Demand Deposits ........ 2,972 2,502 2,289; — 
Time Deposits ........... ~yONG.. 1,012 836 | 707 | + 24 | + 21 


© Indicates Series Charted (page 3). For Sources and Footnotes, see Page 2. 
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Business in Ohio 
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1942 


Sept. 1944 Compared with Sept. 1943 
BUSINESS INDICATOR 


BANK DEBITS 

COM. FAILURES (ss) 
TOTAL AGR. INCOME 

AGR. INCOME — GRAINS 
LIFE INS. SALES 

COAL PRODUCTION em 
ELECTRIG POWER PROD. 
PLACEMENTS 

UNEMP. BENIFITS 

TOTAL CONST. CONTRACTS 
RES. CONST. CONTRACTS 
NONRES. CONST. CONTR. 
AUTO REGISTRATION 
RETAIL SALES 

DEPT. STORE SALES 

DRY CLEANERS SALES 


URBAN LIVING COST 
RETAIL SALES — INDEPENDENT STORES IN OHIO* 


CHANGES IN 
FRO: 
Sales | bast 
from 
Aug. | Sept.| Jan. 
1944 | 1948 | 1944 
Vum- 
ber ($000 | % % % 
Foo 1,185 8 14 7 
Candy & Confectio: e 8 26 4 8 6 
Groceries (no meats)... .. 16 126 16 33 3 
APPAREL 98 2,591 + 20 + 18 t 
s clothing .......... 
Pamily clothing..... 23 359 4 
Women’s clothing ....... 17| 1,466 17|}+ 6 
20 160 | + 28 llj+ 4 
AUTOMOTIVE 53 854;— 8 8 
tor vehicles ..... 48 835|— 8 8 
FURNITURE 1,297 t 1 4|— 7 
62| 1,230 2 4|— 6 
Household appl. & radios. 16 58|— 11 t% — 88 
BUILDING 161| 2,312;— 1 3 t 4 
Lumber & Bidg. material 48| 1,020|— 6|— 12 1 
108 | 4 t 8 
EATING AND DRINKING 77| 1,090|— 3 6 t 9 
65} 1,022;— 3/+ 6 8 
12 68|— 15|+ 19 
Country general......... 57 283 8 
84) + + 16) + 17 
Filling stations.......... 12 87|— Ti+ 6 
53 484 t 10|— 2 x 
Sporting goods.......... 7 252 48) + 25 12 
All lines : 901 
Weighted by annual sales—1939 census... | + 1/+ 11 t 4 
Adjusted for number of working days... |+ 9/+ 11 4 


For Footnotes and Sources, see Page 2. 


(Continued from Page 1) 
for the first 3 quarters of the year were 10 per cent 


above the same period last year. 

Living Costs in 6 Ohio Cities were up 1 per cent 
in September from August, 3 per cent from Septem- 
ber, 1948, and for the first 3 quarters of the year were 
1 per cent above the corresponding period last year. 
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Number Employed, Pay Rolls, 


© October, 1944 
1936 1938 1940 1942 1944 1944 1945 
TOTAL MANUFACTURING INDEX 
300 
260 
220 
220 
PAY ROLLS 
180 sale | 180 
| 140 
100 | | 100 
CHEMICALS 
300 TITTTTT] 300 
ase 260 
220 220 
180 180 
140 PAY ROLLS 
100 100 
NUMBER 
60 | | | 690 
FOOD PRODUCTS 
180 TTTITTTTN 180 
140 ae 
100 lg Li 100 
LUMBER PRODUCTS 
260 — 260 
220 220 
190 = 180 
PAY ROLLS 
140 140 
4 M4 NUMBER | 
100 EMPLOYED 100 
260 260 
220 220 
180 180 
NUMBER 
| EMPLOYED 
PAPER AND PRINTING 


1936 


1938 


1940 . 


1942 


1944 


1944 1945 


Employment in Ohio dropped fractionally in A 


from July, 5 per cent from August, 1943, and for the first 
9 months of the year was 3 per cent below the same period 


last year. Manufacturing employment was up fracti 


in August from July but was 5 per cent under August, 
19438, and for the first three quarters of the year wag? 


per cent below the same period last year. Employment 
trade and public utilities dropped 1 per cent in A 


from July but held up better than employment in mam- 


facturing, dropping only 1 per cent from August, 1 


and only 1 per cent during the first 3 quarters of the year} Man I 
Six of the 10 major manufacturing industries repo 8 per ce 
employment increases in August from July, and 3 grou from Av 
food, lumber and rubber products—from August, 1948, | were on 
In trade 
Pay Rolls were up 2 per cent in August from July, ally in 
fractionally above August, 1943, and for the first 3 quara August, 
ters of the year were up 4 per cent from the same period} the year 
last year. Manufacturing pay rolls were up 3 per cent ingof the n 
August from July, and were fractionally below A hours w 
1943, but for the first 3 quarters of the year were 4 reported 
cent above the same period last year. Trade and 8 quarte 
NuMBER EMpPLOYEeD® P 
INDEX INDEX 
1985-39= 100 CHANGE =100 
INDUSTRIAL GROUP 
| 1904 | mos 
Aug. | July July 
1944 | 1944 | from | from | 1944 
1944 | 1948 | 194 
% 
ufacturing (2522)....... 161} =|— 5] — 825 
Chemicals (182) ...........+. 146] 145|— 4] — 282 
‘ood Products (254) ........ 110} 2] + 180 
Bakery (65) 1 1 — 1j— 175 
eous (189) ....... | 109 + 10 4 t 176 
Lumber Products (184) ...... 171} = 366 
Furniture (56) ..........+. 176 179|— 2 t 6| + 409 
iscellaneous (78) ........ 118 116; + 2 6) — 189 
Metal Products it) 148) 147/+ *|— 6] — 291 
Foundry Products and Drop 
Forgings (25) .........6. 187 188 |— — 366 
ipes, Pumps, Valves and 
Plumbers’ Supplies (18).. 83 82i+ 145 
Screw Machine Products 
and Hardware (41)...... 144 144|;— *|— 16] — 283 
Sheet Metal Work (78)..... 185|+ 8] + 286 
Steel Works and Rolling 
Stoves and Fur (32) 1 1 + *|+ 12] + 275 
Miscellaneous (302) ....... 218 217; + 395 
Paper and Printing (291)... 107 107 xz]/— *ti- 159 
Paper, Inc. Stationery (25). | 106] 105 191 
Print. and Publish. (168)... 106 106 147 
Miscellaneous (98) ........ 112} 118|— 1|— 2|— 185 
Rubber Products (51) ....... 142} + 1 3| + 277 
Tires and Tubes (16)....... 145 148|/+ 1 4 t 285 
Miscellaneous (35) ........ 136 187 |— 1 225 
Stone, Clay, and Glass 
Products (175) 101} 100|4+ *|— 9) 158 
Brick and 79 78 2|— 125 
China and. Pottery (35)..| 119] *|— — 140 
Miscellaneous (56) ........ 14 1% 128 
Men’s Clothing (56) ....... 12 
Miscellaneous (91) ........ 75 76|— *|— 18) — 181 
Vehicles (102) ............4 290} 21|— 1)/— 668 
Misc. Manufacturing (125) . 128) + 1|— 229 
Trade and Pub Utilitics (5092) | 100| 101|— 1|— 148 
Trade (Ret.& Whisl.) (4218) 99} 1] 141 
Transport & Pub. Util. (581) | 100|— *|— 2|— 160 
Constrnotions 108} 1/+ 1) + 180 
Mines and Quarries (186)....... © * 
Indexes of number employed and of pay rolls are based on the 979,267 
538 in 6,726 firms. 
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utility pay rolls were up fractionally in August from July, 
5 per cent from August, 1943, and 8 per cent for the first 
8 quarters of the year from the same period last year. 
Construction pay rolls were up 1 per cent in August from 
July, 6 per cent from August, 1943, and 9 per cent for the 
first 3 quarters from the same period last year. Eight of 
the 10 major manufacturing groups reported pay roll in- 
creases in August from July, 6 from August, 1943, and 
all but the miscellaneous group reported increases for the 
first 9 months of the year from the same period in 1943. 


Man Hours worked in manufacturing industries were up 
$ per cent in August from July but were down 4 per cent 
from August, 1943, and for the first 3 quarters of the year 
were only fractionally above the same period last year. 
In trade and public utilities, man hours dropped fraction- 
ally in August from July but were up 2 per cent from 
August, 1943, and 1 per cent for the first 3 quarters of 
the year as compared with the same period last year. Nine 
of the major manufacturing groups reported increases in 
hours worked in August from July, but 6 of the 10 groups 
reported decreases from August, 1943, and 4 for the first 
8 quarters of the year from the same period last year. 


Pay Man-Hours® 
In 
E =100 CHANGE 1985-39—100 CHANGE 
8 Aug. | Aug. 8 Aug. | Aug. 8 
1 July | | from | || Aug: | July | 2008 | | 
rom | from 
tra | 4) July | Aug. | from || 1944 | 1944 | July | Aug. | from 
1948 1944 | 1948 1948 1944 | 1948 1948 
% 
= | 4s % b b % % % 
825 ES: 219} 212;/+ 4| + 
- 1 4 185 | 184 — 2 
+ 180} + 3 11 12 120} 115 4 6| + 5 
17%5|— 1 4 117| 2 1 1 
t 176) + 5 15 16 111} + 6 9 8 
19 18 220 9 9 
+ 409 3 19 22 229 | 228 2 9 18 
- mit 187 mit 
- 291 + 1 208 | 195 8|— 2 
5|— 6] — 8 241| 6|/— 9| — 8 
- 4/+ 16] — 6 97 41+ 8] —11 
- Sit tis 187 wit 2 
+ 286 10} + 10 185 176 41 + 4 
— 1 179 | 175 2 3 x 
+ 275 17 86 164 
395 1 5 279 | 265 6|— 1 
— 159 1 8 7 122 1 
147 1 10 8 118 | 118|— 5 2 
185 2 3 180 wit tse 
t 225 2| 19 189 6 
158 9|/—1 2 105 97 6|— 4 
160 4] + 12 108 92 | + 12 5} +1 
140 1)/—1 97 8| — 9 
mis 2 100| 102;— 2}/— — 8 
162) + 2 11 4 107} 107|}+ *|+ — 6 
4 x 96| 100}— — 10 
+ 1 11 409 + 3 
3| — 8 200 | 198 6 
5 108 | 108|— *|+ 2 1 
5 6 104|;— 4) — 4 
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Man-Hours in Ohio Industry 
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AKRON 


September sales of 26 independent retailers in- 
creased from 3 per cent over August but declined 5 
per cent from September, 1943. Cost of living in 
September was down fractionally from August but 
was up fractionally both from August, 1943, and for 
the first 9 months of 1944 as compared with the same 
period in 1948. Bank debits rose 1 per cent from 
August but declined 14 per cent from September, 
1948. Industrial power consumption in September 
rose 16 per cent from August, 20 per cent from Sep- 
tember, 1948, and 29 per cent for the year to date, 

August manufacturing employment was up 1 per 
cent from July but declined 11 per cent from August, 
1948, and 6 per cent for the year to date. All manu- 
facturing pay rolls were up 3 per cent from July. 


CANTON 


Retail sales of 31 independent retailers were up 4 
per cent from August, 11 per cent from September, 
1948, and 6 per cent for the first 9 months of the 
year as compared with the same period in 1943. Bank 
debits in September rose 9 per cent from August but 
declined 1 per cent from September, 1943. The total 
value of building permits declined 18 per cent from 
August but rose 72 per cent from September, 1943. 
In the first 9 months of 1944, as compared with 1943, 
the value of building permits declined 43 per cent. 

August manufacturing employment dropped frac- 
tionally from July, 4 per cent from August, 1943, and 
3 per cent in the first 8 months of the year as com- 
pared with 1943. 


CINCINNATI 


September retail sales of 49 independent retailers 
were up 10 per cent from August, 16 per cent from 
September, 1943, and 8 per cent for the year to date. 
Cost of living declined fractionally from August but 
was up 1 per cent from September, 1943. Bank debits 
rose 13 per cent from August but declined 14 per 
cent from September, 1943. The total value of build- 
ing permits was down 30 per cent from August but 
increased 6 per cent from September, 1943. The 
steel industry operated at 90 per cent of capacity. 

Manufacturing employment declined fractionally 
from July, 3 per cent from August, 19438, and 1 per 
cent for the year to date. Construction employment 
was up 3 per cent from July. 


CLEVELAND 


Retail sales of 94 independent stores increased 7 
per cent from August, 8 per cent from September, 
1943, and 1 per cent in the first 9 months of the year 
as compared with the same period in 1943. Cost 
of living was up 2 per cent from August, 4 per cent 
from September, 1948, and 1 per cent for the year to 
date. Bank debits rose 12 per cent from August but 
were down 7 per cent from September, 1943. The 
steel industry operating rate in September declined 
4 per cent from August. 


August manufacturing employment rose fraction § 
ally from July but was down 7 per cent from Sepeg 


tember, 1948, and 4 per cent in the first 8 months of 


the year as compared with the same period in 194% 
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GENERAL BUSINESS INDICATORS 


Ferre 


Akron 
Retail Sales—Independent Stores‘ (26) *% 


+ — 5 — 
uto Registrations :* New Cars Number 8 15 | — 47 — 88 — 66 
¥% New Trucks ” 18 86 | — 50 + 6 + 21 
eBank Debits 299 296; + 1 + 4 
Falters! Sea 0 0 0 0 — 4 
4 Liabilities’ .....Thous. Dol. 0 0 0 0 — 65 
Indust. Power Consumption! 1935-39 374 $22 | + 16 t 20 + 29 
Val. Bidg. Permits® *—Total® 544 302 80 186 — 41 
Residential 833 116 619 + — 56 
Nonresidential 322} 319| + 1 | +98 | — 87 
Canton 
Retail Sales—Independent Stores‘ (31) *% e e + 4 + 11 + 6 
Auto Registrations :? New Cars Number 3 7| — 67 — 90 a 
New Trucks ” 11 9 22 + 22 t 82 
Bank Debits Index®t...........1935-39 248 228 9 — 1 
Commercial Failures .........Number 0 0 0 0 
sid Liabilities’ .....Thous. Dol. 0 0 0 0 _— 
Val. Bldg. Permits. *—Total® . . 1985-39 179 219 | — 18 + 72 
Residential ..........seeeeees 204 2938 | — 30 +187 — 
Nonresidential ” 184 145 | + 27 + 
Cincinnati 
Retail Sales—Independent Stores‘ (49) *% e e 10 + 16 + 8 
Auto Registrations :* New Cars Number 15 13 15 — 76 — 82 
- - New Trucks ” 20 13 54 + 18 + 59 
Cost of Living™..............Jan. 1939 123 123 |— * + 1 + * 
Retail Food Price Index. 136 137 | — 1 * — * 
¢Bank Debits Index®t..... 191 170 | + 13 + 65 
Commercial Failures” . 0 0 0 0 — 6bf 
Liabilities? Thous. Dol. 0 0 0 0 — 39 
Val. Bldg. .. 14 20 | — 30 + 6 + 8 
Residential ......... ee 0 0 0 —100 — 55 
Nonresidential . = 3 22) — 85 — 84 — 65 
Steel Ind. Oper. Rates '§ Wks. Av. % Cap. 90 90 0 — 4 — 6 
Cleveland 
Retail Sales—Independent Stores‘ (94) *% e e + 7 + 8 + 1 
Auto Registrations :* New Cars Number 47 61 | — 23 — 76 — 62 
0! 
Retail Food Price Index’... 1935-39 143 1 — 1 — * 
*Bank Debits Index®t..... 248 221 | + 12 — 7 + 14 
Failures’ .........Number 4 + 44) + 4t| — 
Liabilities’ .....Thous. Dol. 48 7 + — 66 
Val. Bldg. Permits®-*—Total® . . 1935-39 355 117 | +204 +103 + 49 
y y 
Steel Ind. Oper. Rates Av. 88 — 4 — 7 — 2 


EMPLOYMENT AND PAY ROLLS® 


ITEM Aug. | July 
Index 1944 | 1944 
Base Period 
Akron 
No. Employed, All Manuf. (94)*..1935-39 | 179 | 178 1 
Construction£ (45) * 111 | 112 x 
+ Pay Rolls, All Manuf. CS 323 | 312 3 
Construction® (45)*. 282 | 274 3 
Canton 
No. Employed, All Manuf. (85)*..1985-89 | 185 | 186) — * 4 3 
+ Pay Rolls, All Manuf. (85)*...... $25 | 317]; + 38 | — 9 4 
Cincinnati 
No. Employed, All Menut, 208 203 — 8 
Cons ion! 
Pay Rolls, All Manuf. (480)*. 423 | 418 2 71+ 1 
Construction® (172) 107} 108} — = | +12 | + 18 
Cleveland 
No. Employed, AllManuf. (618)*.1985-89 | 180 | + * | — 7 
Construction€ (256)* ” 111] 1741 — 2 | + 6 
+ Pay Rolls, AllManuf. (618)*..... 402} + 3 | — 38 
Constructioné (256)*.. ” 206 211; — 2 + 12 


* Indicates Series Charted (page 6). For Sources and Footnotes, see Page 
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ITEM 


Aug. 
1944 


GENERAL BUSINESS INDICATORS 


Columbus % % 
Auto Registrations :* New Cars 14 14 — bl 

New + +% 
Retail Food Price Index. 129 130 | — —41 

¢ Bank Debits Index**...... 180 173 | + + 

Commercial Failures” ... 0 0 — 
Liabilities® ..... 0 0 — 

Val. Permits® 10 47 —% 
Residential ...... eee 0 22 
Nonresidential 9 60 +29 

Dayton 

Stores‘ (28) *% e e t 1 — 5 
New Cars Number 8 3 167 — 58 | —8 

New Trucks ” 12 71 — +5 

Cast of Living® Jan, 1939 124 1 1 t 1 

Debits Index*-t........... 1935-39 234 212 | + 10 — 7 

Commercial Failures” ......... Number 0 0 0 0 It 

Liabilities ..... 0 0 0 0 
Indust. Power Consumption’. .. 1935-39 211 208 | + 1 + 4 
Val. Bidg. — -t—_Total® sk 61 192 | — 68 —57 | —@ 
Residential ...... 40 214 | — 81 — 89 — 8 
Nonresidential . 62 46 | + 32 +575 +19 

Toledo 
Retail Sales—Independent Stores‘ (54) *% e e + 11 +14 +9 
Auto Registrations : :2 New Cars Number 3 8| — 63 — 89 —@ 

ine Trucks ” 12 15 | — 20 — 89 —3 
Cost of Living™.............. Jan. 1939 128 127| + 1 t 5 2 

Debits Index®*........... 1935-39 228 2138; + 7 1 16 

Commercial Failures” ......... Number 0 1t| — 2t|— # 
Liabilities! Thous. Dol. 0 218 | —100 —100 | +% 
Power Consumption" . 1985-39 261 257; + 1 + 10 
Val. Bldg. Permits’ *—Total® ... 66 87 | — 24 55 139 
Residential ...... 122 29 | +326 y 
Nonresidential .............. $i 13 200 | — 93 — 86 Tas 

Youngstown 
Retail Sales—Independent Stores‘ (25) *% e e + 18 + 81 | +8 
Auto Registrations : :2 New Cars Number 7 8); —18 — 72 — 45 

New Trucks ” 8 12 | — 88 — 33 | 
Cost of Jan. 1989 126 126|— * + 1 

e Bank Debits Index®t........... 1935-39 205 182 | + 12 — 6 + 6 

Commercial Failures? ......... Number 0 0 0 0 |— 2 
Liabilities ..... Thous. Dol. 0 0 0 oj;—s6 

Indust. Power Consumption". .. 1935-39 211 221| — 5 t 8 +4 
Val. Bldg. Permits®*—Total® ... ” 48 24 | +104 189 + % 
Residential ...... x 1| — 78 y | 
ll 16 | — 32 16 +61 
Steel Ind. Oper. Rate"* Wks. Av. %o Cap. 89 94); — 5 — 8 |—83 


EMPLOYMENT AND PAY 


ITEM Aug. 
Index 1944 
Base Period 
Columbus 
No. Employed, All Manuf. (128) * -1935-39 198 
e Pay Rolls, All Manuf. (128)*..... 460 
n 
No. . Employed, All Manuf. (145)* 1985-39 159 
Construction* (65) * 72 
. Pay Rolls, All Manuf. (145)*..... 408 
Construction® (65)*... ” 162 
Toledo 
No. Employed, All Manuf. (154) a +1935-39 148 
e Pay Rolls, All Manuf. (154)*..... 275 
Youngstown 
No. Employed, All Manuf. (83)*. - 1935-39 124 
Constructioné ( 36) ® 54 
. Pay Rolls, All Manuf. (88)*...... 233 
Construction® (36)*.. 95 
e Indicates Series Charted (page 7). For S 
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the Chief Ohio Cities 


COLUMBUS 1936 1938 1940 1942 


September retail sales of 42 independent stores COLUMBUS “ INDEX 
rose 9 per cent from August, 18 per cent from Sep- 500 ITT TTP $00 
tember, 1948, and 10 per cent in the first 9 months | fy be 460 
of the year as compared with the same period in a00 MANUFACTURING a 
1943. Bank debits in September increased 4 per cent as PAY ROLLS pf 420 
from August but declined 14 per cent from Septem- 
ber, 1948. The total value of building permits was 380 380 
down 79 per cent from August, 31 per cent from Sep- | 
tember, 1943, and 36 per cent for the year to date. 340 340 

August manufacturing employment declined 2 per / a 
cent from July, 7 per cent from August, 1943, and 1 300 
per cent for the year to date. However, manufactur- f / 260 
ing pay rolls rose 1 per cent, 2 per cent and 7 per as / 
cent, respectively, in the same periods. 220 iL 220 
DAYTON af 180 

Sales of 28 independent retailers increased 1 per ALL INDUSTRIES fA ie sbestislie 
cent from August but declined 5 per cent from Sep- 140 PAY ROLLS +. haw — 140 
tember, 1948, and 11 per cent in the first 9 months of 
the year as compared with the same period in 1943. 100 pr Smad oun 
Cost of living declined 1 per cent from August but Yb 
was up 1 per cent both from September, 1943, and for 460 
the year to date. September bank debits were up 10 DAYTON 
per cent from August but declined 7 per cent from 420 A 420 
September, 1943. Industrial power consumption in- enenemnatunee 
creased 1 per cent from August, 4 per cent from Sep- 380 PAY ROLLS 380 
tember, 1943, and 9 per cent for the year to date. 

All manufacturing employment increased frac- 340 an 
tionally in August from July but declined 6 per cent un 300 
from August, 1948, while pay rolls rose 3 and 12 per f 
cents, respectively. 260 i 260 
TOLEDO 220 N 220 

September sales of 54 independent retailers rose 11 N 
per cent from August, 14 per cent from September, 180 }—-ALL INDUSTRIES- pul abe 180 
1948, and 9 per cent in the first 9 months of 1944 as PAY ROLLS iptv BANK DEBITS, sLastaalas 
compared with the same period in 1948. Cost of 140 
living increased 1 per cent from August, 5 per cent 
from September, 1948, and 2 per cent for the year '°° one 
to date, In the same period, bank debits increased 
7 per cent, 1 per cent, and 16 per cent, respectively. 300 
Industrial power consumption rose 1 per cent from TOLEDO Vaid 
August and 10 per cent from September, 1943. 260 : - } 260 

August manufacturing employment was down 1 | 
per cent from July and 3 per cent from August, 1943, 220 aA \ ea 
but rose 5 per cent in the first 8 months of the year 4 180 
as compared with the same period in 1943. Pay rolls  '®° ALL INDUSTRIES 4 oe 
were up 2 per cent in August from July. 140 ner omer iiutiilitige 
YOUNGSTOWN 

Sales of 25 independent retailers were up 13 per eee 340 
cent from August, 31 per cent from September, 1943, 60 ih be ‘dl ih 
and 13 per cent in the first 9 months of the year. 300 
Cost of living in September declined fractionally YOUNGSTOWN 
from August but was up 1 per cent from September, 260 r 260 
1948. Bank debits rose 12 per cent from August but s wa 
declined 6 per cent from September, 1943. Industrial 
power consumption declined 5 per cent in September PAY ROLLS AY ple Nd 180 
from August but rose 8 per cent from September, eae . LAN 
1943, and 4 per cent for the year to date. September — 40 fl, af 140 
steel operating rate was 89 per cent. BANK DEBITS 

All manufacturing employment dropped fraction- 100 tee 100 
ally in August from July and from August, 1943. i pay | 
Construction employment rose 17 per cent from July 60 60 


| while manufacturing pay rolls were up 2 per cent. 1936 1938 1940 1942 1944 1944 1945 
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Income Trends in Ohio and Other Major Industrial States Since 1939 


(Continued from Page 1) 

Table 1 and Chart 1 show total income payments, 1939 
through 1943, for the 10 states with the largest income in 
1943. The charted data (plotted on a vertical logarithmic 
scale) emphasize the differences in rate of increase in in- 
come payments among the 10 largest states since 1939. The 
rate of increase has been slightly higher in Ohio than in 
the other older industrial states, particularly those in the 
New England and Middle Atlantic regions. However, some 
of the Southern, Southwestern and Pacific Coast states 
have had higher relative gains than Ohio has had, as is 
indicated in the case of California and Texas. In these 
states the construction of new facilities and the expansion 
of manufacturing employment and pay rolls has been rela- 
tively greater (compared with 1939 as a base) than in 
other parts of the country.’ 


CHART 2 — PER CENT INCREASE IN PER CAPITA INCOME, 
BY GEOGRAPHIC REGIONS AND 3 STATES WITH LARGEST 
INCOME IN EACH REGION, 1943 FROM 1941 


REGION and PER CENT INCREASE 
STATE % © +10 420 430 +40 +50 +60 +70 +80 490 


NORTHWEST 
Kansas 


New Jersey 
Pennsylvania 
New York 


Source: Survey of Current Business 
August 1944, P14. 


Chart 2 shows the relative changes in per capita incomes, 
1941 to 1943, by states grouped in 7 geographic regions 


1It may be noted that it is these disparate gains which the U. S. 
Senate Committee to Investigate Industrial Centralization (a Committee 
composed entirely of Senators from 5 Western and one Southern state) 
wishes to preserve, even at the expense of reduction in the industrial 
development of the Central and Eastern States. (See “A Graphic Guide 
to Decentralization and Some Simple Facts on Reconversion,” U. S. 
Senate Committee Print, October 7, 1944.) 


TABLE 1— TOTAL INCOME PAYMENTS OF 10 STATES 
WITH LARGEST INCOME IN 1943, 1939-1943 


(Millions of Dollars) 

Strate 1989 1940 1941 1942 1948 
New York 11,801 | 11,880 | 18,384] 16,066 17,361 
California 5,047 5,066 9,260 | 12,097 
Pennsylvania 5,819 6,225 7,404 8,723 9,921 

nois 5,285 5,740 6,889 097 9,484 
Ohio 4,153 4,448 5,646 6,868 
Michigan 8,054 8,425 4,271 6,669 

‘exas 2,554 2,652 3,269 4,387 5,702 
New Jersey 859 3,138 3,676 4,507 
Massachusetts 8,107 3,309 3,846 4,489 5,112 
Indiana ..... 1,689 1,858 2,487 3,068 8,711 
U.S. Total .. | 70,061 | 75,852 | 92,269 | 114,762 | 188,101 


Survey of Current Business (U. S. Department of Commerce), 
po 1944, p. 19; and June, 1548, pp. 21, 22. 


and for each of the 3 states in each region with the largest 
income payments in 1943. The largest relative gains in per 
capita income during the war period have occurred in the 
Northwestern, Southwestern and Southeastern States, 
while the New England and Middle Eastern States have 
had the smallest relative per capita income gains. The 
Central and Far Western States had almost the same per- 
centage increases, and only slightly higher than the aver- 
age for the United States. 

The effect of these wartime changes has been to reduce 
the disparities in per capita income among the various 
states. Desirable as such a trend may be, it is nonetheless 
true that the high percentage increases are largely the 
extraordinary products of war necessity. Whether or not 
the 1943 pattern of per capita income distribution can be 
maintained in the postwar period will (or should!) depend 
upon fundamental economic considerations such as the dis- 
tribution and development of the natural resources of the 
regions, the locations of the regions themselves with re- 
spect to markets and transportation facilities, the indus- 
trial technology of postwar production, and so on. 


The Composition of Ohio Income Payments 

The proportion of income payments originating in the 
various types of payment has changed significantly since 
1989, in both Ohio and the United States, as the following 
percentages show: 


Type of Payment 1939 1941 1943 1939 
Salaries and Wages™ . 62.2 65.0 69.6 66.2 
Proprietors’ Income™. 15.5 17.1 16.8 12.7 


Property Income“ 15.6 18.8 9.7 18.6 
Other Income™....... 4.6 3.9 7.5 
cin 100.0 100.0 100.0 100.0 


® After deductions of employees, contributions to social security. 
® Including farm proprietors. 
® Including dividends, interest, net rents and patie. 
Including relief, and supplementary labor income such as pensions, 
social insurance benefits and military Gacnaente allotments. 
: U. S. Department of Commerce Estimates (See Survey of Cur- 

rent Business, August, 1944, and June, 1943). 

As compared with 1939, a larger proportion of total 
income payments were in the form of wages and salaries 
in 1948, the relative importance of property income and of 
relief and supplementary labor income has diminished, 
while the relative importance of proprietors’ income has 
declined slightly in Ohio but increased in the United States 
at large. These changes reflect, of course, the great growth 
in manufacturing employment and pay rolls; the accom- 
panying decline in relief payments, unemployment compen- 
sation, etc.; the effect of price, rent and excess-profit con- 
trols; and the increased cash income of farm proprietors, 
all of which have marked the transition to a war economy. 

JAMES YOcuM 
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